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Markets suffer worst day since 1987 
as Canada’s economy grinds to a halt 


TSX tumbles almost 10 per cent 
on coronavirus pandemic fears 


Businesses 
shut down or 
limit service 
as consumers 
Stay away 


PATRICK BRETHOUR 
SUSAN KRASHINSKY ROBERTSON 


Businesses across the country are 
scaling back or even shutting 
down as consumers and their 
own workers retreat into their 
homes to blunt the public-health 
threat posed by the novel corona- 
virus, as markets took their most 
dramatic plunge since 1987. 

The TSX Composite Index fell 
9.9 per cent on Monday and has 
tumbled by more than 30 per cent 
since Feb. 20. In the United States, 
the S&P 500 fell 12 per cent and 
the Dow Jones Industrial Average 
dropped a record 3,000 points, or 
nearly 13 per cent. 

Many of Canada’s biggest lend- 
ers are projecting that the coun- 
try will head into recession, and 
economic forecasts around the 
world are being discarded to re- 
flect rapidly deteriorating finan- 
cial outlooks. 

Looking to cushion the eco- 
nomic fallout from the coronavi- 
rus, the Bank of Canada and other 
central banks have moved 
aggressively to inject hundreds of 
billions of dollars into the 
economy, including through 
drastic cuts to benchmark inter- 
est rates. 

On the battle against CO- 
VID-19, Prime Minister Justin Tru- 
deau underscored the critical im- 
portance of social distancing on 
Monday, saying “all Canadians, as 
much as possible, should stay 
home.” 

But Mr. Trudeau did not move 
beyond moral suasion, leaving no 
clear national standards for busi- 
nesses to follow. 

Provinces and cities are apply- 
ing different guidelines - some 
mandatory, some voluntary - 
that have an effect on business 
operations. 

The retail sector has been hit 
hardest by the economic conse- 
quences of the virus, both by the 
drop in consumer demand and, 
in some parts of the country, for- 
mal restrictions on operations. 
Some stores are shutting down 
their bricks-and-mortar oper- 
ations and others are reducing 
operating hours. Restaurants, in- 
cluding McDonald’s Canada, are 
moving to eliminate dine-in ser- 
vice. 
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Trudeau closes country to foreign 
arrivals, but exempts Americans 


Three die in B.C. as confirmed cases 


of COVID-19 jump by more than 100 


Toronto's King Street West and Bay Street intersection is usually bustling at 9:25 a.m., but with coronavirus 
fears growing, the morning rush hour was anything but rushed on Monday. FRED LUM/THE GLOBE AND MAIL 


Provinces, 
Ottawa offer 
a patchwork 
of responses 
to outbreak 


LES PERREAUX MONTREAL 
MARIEKE WALSH OTTAWA 
LAURA STONE TORONTO 


Canada closed the border to 
non-American visitors, while On- 
tario asked owners to close bars 
and restaurants Monday as the 
federal government and prov- 
inces continued to leapfrog each 
other in a patchwork response to 
the coronavirus pandemic. 

Confirmed cases of COVID-19 
jumped from 313 on Sunday to 
425 on Monday, prompting Dep- 
uty Prime Minister Chrystia Free- 
land to warn “this situation will 
get worse before it gets better.” 
British Columbia announced 
three new deaths, bringing the 
Canadian total to four. 

Since serious containment 
measures to limit the spread of 
disease began last week, Prime 
Minister Justin Trudeau’s gov- 
ernment and the 10 provinces 
have displayed widely divergent 
tactics, decision-making, timing 
and communication styles. 

Ontario’s request that bars 
and restaurants close, hours af- 
ter Premier Doug Ford and his 
province’s top health official said 
it wasn’t yet necessary, contrasts 
with the formal shutdown order 
Quebec issued to bars, while al- 
lowing restaurants to remain 
open. Bars are still open in B.C. 

Ontario and Quebec closed 
schools last week and most other 
provinces have slowly followed 
suit this week, with Alberta shut- 
ting theirs indefinitely. B.C. was 
expected to make an announce- 
ment Tuesday. 

Response has been uneven 
within provinces. Within Alber- 
ta, Calgary declared a state of 
emergency and restricted occu- 
pancy on most businesses, while 
Edmonton asked restaurant 
goers to keep their distance from 
each other. Former federal 
health minister Jane Philpott 
said “there is cause for concern” 
in the inconsistency of public 
health messages across Canada. 
“The risk associated with that is 
that Canadians get confused if 
there isn’t clear messaging, and 
there’s obviously a concern ... 
that the virus will continue to 
spread in some areas,” said the 
medical doctor. 
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When will we hit peak pandemic? There are so many variables 


IVAN SEMENIUK 
SCIENCE REPORTER 


The COVID-19 pandemic in Cana- 
da could continue for months, 
but what happens in the next few 
weeks will be crucial in determin- 
ing the character of the outbreak 
and the toll it takes. 

With the number of cases spik- 
ing sharply in the past 48 hours, 
officials are continuing to stress 
the need to practice public health 
measures such as social distanc- 


ing in the short term, even while 
the length of time such measures 
will be needed remains unclear. 

“When you see the rise in the 
curve, what I’m trying to say is, 
now, the goal is to see how much 
we can level it off, and don’t let it 
take off,” Theresa Tam, Canada’s 
chief public health officer, said on 
Monday. 

The statement reflects a well- 
studied relationship that sug- 
gests the peak of a pandemic can 
be reduced and delayed by public 
health measures that inhibit 


close contact among people and 
reduce transmission rates. 

What is much harder to fore- 
cast - and where many countries 
are now in uncharted territory -is 
the degree to which individuals, 
communities and economies can 
sustain such measures. 

“We’re much better at model- 
ling things that people don’t react 
to,” said Jonathan Dushoff, a biol- 
ogist at McMaster University in 
Hamilton who has been studying 
the spread of COVID-19. 

The uncertainty stems from 


the fact that a pandemic is more 
like a marathon than a sprint. In 
many parts of Canada, people 
have spent the past few days 
stocking up on supplies and hun- 
kering down at home, just as they 
might for a severe winter storm. 
The pattern is a familiar one 
when the approaching weather 
hazard could affect daily life for a 
week or two. That is not the sce- 
nario expected from COVID-19. 
Based on how easily the new 
coronavirus is transmitted - 
about five new infections for ev- 


ery two - and the average time it 
takes for the number of infections 
to double - about six days - a sim- 
ple model Dr. Dushoff and Ben 
Bolker, also at McMaster, posted 
on Twitter over the weekend sug- 
gests the epidemic would take 
nearly two months to reach its 
peak with no health measures in 
place. This agrees with projec- 
tions epidemiologists have been 
working with since the basic char- 
acteristics of the virus became 
known. 
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Not okay, boomers: 


Generational 


tensions rise over resistance 


Seven tips to help 
you manage your 
crisis anxiety 


Bank of Canada 
intervenes to 
bolster financial 


The Globe and Mail is removing 
its paywall on coronavirus news 
stories. Visit globeandmail.com 
for the latest updates. 
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